


• Homebuyer Dream Program®  

• Homebuyer Dream Program® Plus 

• Homebuyer Dream Program® Wealth Builder 
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• The AHP General Fund provides grants to Member Financial Institutions that 
submit applications on behalf of project sponsors that are planning to purchase, 
rehabilitate, or construct affordable homes or apartments

– Enables organizations to purchase, rehabilitate, or construct projects in which 
at least 20% of the units are affordable to households earning 50% or less of 
the area median income

– Helps households earning 80% or less of the area median income to purchase 
or maintain their homes

• AHP funds may only be accessed through a participating FHLBNY Member 
Financial Institution

• Members partner with a sponsor (government entity, not-for-profit, or for-profit 
organizations) who will remain in the project through the duration of the AHP 
retention period 

• Maximum of $60,000 per AHP 
targeted unit

• Maximum of $2.0 million per 
project
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161 applications 
were submitted

Average award was 
approximately 
$1.2 million 

Winning scores 
ranged between 63.0 
and 77.9 points (avg. 
67.74)

• 96% of projects received points for 
non-profit sponsorship

• 90% received the maximum 20 
points in targeting

• 88% received points for FHLBNY 
member participation 

• New Jersey – 11 projects
• New York – 33 projects 
• Puerto Rico – 8 projects 
• Out of District – 9 projects 

Application Volume Scoring Range

Geographic DistributionTop Scoring Categories

Average Award
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Program Parameters: HDP® HDP® PLUS HDP® WEALTH BUILDER 

First-Time Homebuyer First-Time Homebuyer
First-Time Homebuyer must either reside in a 

majority-minority census tract or qualify as 
First-Generation Homebuyer

≤ 80% AMI
NY/NJ: > 80% but not to exceed 120% AMI

PR/USVI: > 80% but not to exceed 150% AMI
NY/NJ: ≤ 120% AMI

PR/USVI: ≤ 150% AMI

NY/NJ/PR: Mortgage Revenue Bond
USVI & Other states/territories: HUD

NY/NJ/PR: Mortgage Revenue Bond
USVI: HUD

NY/NJ/PR: Mortgage Revenue Bond
USVI: HUD

All states and US territories FHLBNY District: NY/NJ/PR/USVI FHLBNY District: NY/NJ/PR/USVI

Must be an owner-occupied primary residence

Down payment, closing cost assistance, and first-time homebuyer counseling

Up to $30,000 per household

HDP Wealth Builder, and/or
AHP General Fund

HDP Wealth Builder
HDP or HDP Plus (never both), and/or AHP 

General Fund

Note: If layering, capped at $60K in grant funds provided by the FHLBNY (similar to AHP General Fund)

$1,000 total (regardless of FHLBNY program layering)

Regulatory Requirement Not Required Not Required

Recipients are required to complete a homebuyer counseling program



– Special Purpose Credit Program

– Authorized by law to benefit 
economically disadvantaged 
class of persons

– Administered pursuant to a 
Written Plan identifying the 
class of persons eligible

– Extends credit to a class of 
persons who may otherwise 
struggle to receive credit, or 
receive credit on less favorable 
terms 

HDP® Wealth Builder Eligibility 
-First time homebuyer; and

-Income up to 120% AMI (150% in Puerto Rico and 
USVI); and

-Live in the FHLBNY District; and

-Purchase a home in the FHLNBY District; and

-Live in a majority-minority Census tract; or
be a first-generation homebuyer 



– Member Participation Agreement due: January 10, 2025

• Members that do not comply with the deadline will be ineligible to participate.

– Communication of allotment: Within 30 Days of Round Opening

• The 2025 request forms will be available on the FHLBNY’s website.

– Round opens with initial allotment: February 10, 2025  

– Initial allotment ends: August 29, 2025

– Reallotment begins for eligible members: September 8, 2025

• Participating members with exhausted allotments may receive additional 
funds, if available 

– Round closure: November 28, 2025, or when funds are exhausted 
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New York, 

89%

New Jersey, 

10%

Puerto 

Rico, 1%

Region
Average Purchase 

Price
Average Household

Income

New York $171,091 $64,395

New Jersey $245,549 $71,389

Puerto 
Rico/USVI

$36,857 $36,086
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CIP, 

$237.41 M, 

29%

DRF,

$44.35 M,

5%
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