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Early Projections Call for a Fairly Sharp Snapback in Q3 Real GDP Growth
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Rebound in Real Consumer Spending Expected to Fuel Rise in Q3 GDP Growth

Net Contributions to Real GDP Growth
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Recovery of Jobs Lost Amid COVID-19 Crisis Will Be Crucial to Magnitude of Bounceback

Jobless Claims Remain on Downtrends, But Further Progress Necessary to Ensure Recovery Still a Considerable Way to Go to Recover COVID-19 Job Losses
(thousands, seasonally adjusted)
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NBER May Ultimately Determine That the Economy Bottomed in April
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Recent Economic Soundings Have Beat Consensus Expectations By a Wide Margin

Citi U.S. Economic Surprise Index
(end of month observations)
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Key Economic Indicators Have All Moved off Coronavirus-induced Lows

Recent Performances of Key Economic Variables
(Index February Cycle Peak = 100)
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U.S. Railroad Traffic Now Well Off Pandemic Bottoms

Total U.S. Rail Carloads
(6-week moving average)

U.S. Rail Intermodal Units

(6-week moving average)
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Activity Improving in Service-Producing Industries, Even in Areas That May Have Reopened Prematurely

Hotel Occupancy Rate by Week of Year (4 week moving average) Year on Year Change in Seated Diners from Online, Phone or Walk-in Reservations, 7 Day Average
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Consumers Returning to the Road; Public Transit Usage Will Climb as Social-Contact Restrictions Are Relaxed

Gasoline Consumption Compared to Same Week in 2019 Transit, 7 Day Running Average, Selected Cities (100 = January 13, 2020)
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Other Areas of the Economy Will Take Significantly Longer Time to Recover

TSA checkpoint travel numbers for 2020 and 2019, 7 Day Average Gross Movie Sales Weekly, Max and Min for 2016 - 2019
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Core Consumer Inflation Gauges Will Remain Well Below Fed Target Until Spring 2021

Core Consumer Inflations Measures
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Financial Conditions Have Moved Infto Accommodative Territory

Bloomberg United States Financial Conditions Index
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Fed Officials Anticipate No Change in Administered Rates Through 2022

Percent Percent
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Fed Securities Holdings Stand $2.3 Trillion Above Their Pre-COVID-19 Level

Securities Held Outright by the Federal Reserve
(trillions of dollars)
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Consensus Projections Call for Steady Rise in Treasury Rates Through Summer 2021
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NY Factory Activity Expanded in July, Firms More Hopeful About the Future

Empire State Manufacturing Survey Empire State Manufacturing Composite Indexes
(diffusion indexes, 50 = no change from prior month)
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Local Service-Producing Activity Stabilized, But Firms Remain Concerned About Business Climate

New York Fed Business Leaders Survey New York Fed Business Leaders Survey
(diffusion indexes, 50 = no change from prior month) (diffusion indexes, 50 = no change from prior month)
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Labor Market Conditions in FHLBNY Coverage Area Improving

Unemployment Insurance Claims in the FHLBNY District FHLBNY Insured Unemployment Rate
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Low Rates Are Supporting a Sharp Rebound in Home-Purchase Mortgage Applications

Mortgage Interest Rates Home-Purchase Mortgage Applications
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Leap in Contract Signings Point to Coming Surge in Existing Home Sales

U.S. Pending and Existing Home Sales Pending and Closed Home Sales in New York & New Jersey
seasonally adjusted
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Mortgage Delinquencies Continued to Climb in May, But Forbearances Are Edging Lower

Mortgage Delinquency Rates % of Servicing Portfolio Volume in Forbearance by Investor Type over Time
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The Most Important Healthcare Data to Watch

U.S. COVID-19 Tests Results Per Day
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When Financial Stress Rises, the FHLBNY Stands Ready to Lend

Financial Stress & FHLBNY Advances vs. Trend
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