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Q2 Redal GDP Projections, While Dour, Remain in Flux
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Consensus Expects Economic Expansion to Resume During the Summer

Net Contributions to Real GDP Growth
(quarterly percentage change at seasonally adjusted annual rate)
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Labor Markets Have Started to Recover as Segments of the ECconomy Reopen
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Motor Vehicle Sales Bounced Off Their Record Low in May

Motor Vehicle Purchases
(millions, seasonally adjusted annual rate)
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Some of the Hardest Hit Service-Producing Industries Are Moving Off Their Bottoms

Year-on-year change in diners Source: OpenTable Hotel Occupancy Rate by Week of Year (4 week moving average)
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Consumers Returning to the Road; Public Transit Will Rebound With Reopenings

. Gasoline Consumption Year-over-year
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Other Areas of the Economy Will Take Longer 1o Recover

TSA checkpoint travel numbers for 2020 and 2019 Gross Movie Sales Weekly, Max and Min for 2016 - 2019
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Core Consumer Inflation Gauges Will Remain Well Below Fed Target in 2020

Core Consumer Inflations Measures
(percentage change from year ago)
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Financial Conditions Near Neutral for the First Time Since Late February

Bloomberg United States Financial Conditions Index 14-May-20  8Jun-20  Change
Std Dev US Financial Conditions -1.26 -0.18 1.08
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Fed Securities Holdings Stand $2 Trillion Above Their Pre-COVID-19 Level

Securities Held Outright by the Federal Reserve
(trillions of dollars)
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Consensus Projections Call for Steady Rise in Treasury Rates Through Summer 2021
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NY Factory Activity Contracted at a Slower Rate in May, Firms More Hopeful About the Future

Empire State Manufacturing Survey Empire State Manufacturing Composite Indexes
(diffusion indexes, 50 = no change from prior month)
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Local Service-Producing Activity Remains Weak, But Firms Less Concerned About the Future

New York Fed Business Leaders Survey New York Fed Business Leaders Survey
(diffusion indexes, 50 = no change from prior month) (diffusion indexes, 50 = no change from prior month)

90 80

80 70
70
60
60 Il

50 50

40

40
30
30
20
20
10
0 10
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Business Activity Business Climate —— Employment —\Wages

Future Business Activity Future Business Climate

™

g Note: Shaded areas denote recession.
F. Sources: Federal Reserve Bank of New York, FHLBNY estimates

X N
X+ %

_ AFHLBNY



Jobless Claims in the FHLBNY District Have Been Moving Lower
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Low Rates Are Supporting a Sharp Rebound in Home-Purchase Mortgage Applications

Mortgage Interest Rates Home-Purchase Mortgage Applications
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Mortgage Delinquencies Will Climb in Q2, But Forbearances Are Flattening Out

% of Servicing Portfolio Volume in Forbearance by Investor Type over Time
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The Most Important Data to Watch

U.S. COVID-19 Tests Results Per Day
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When Financial Stress Rises, the FHLBNY Stands Ready to Lend

Financial Stress & Total Advances vs. Trend
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