10/22/2018

[TO BE TYPED ON MEMBER’S LETTERHEAD]
October 23, 2018
Collateral Operations - Documentation
Federal Home Loan Bank of New York

70 Hudson Street, 7th Floor
Jersey City, NJ  07302  

Re: 
Collateral Assurance Letter 

[Member Name and Number]
[Subsidiary Name]
To Whom It May Concern:

I would like to confirm that [Subsidiary Name] (“Subsidiary”) does not intend to pledge assets to the Federal Home Loan Bank of New York (the “HLBNY”) on behalf of [Member Name]. To this effect this Assurance Letter is executed.

[Member Name] agrees to the following:

1) [Member Name] acknowledges and undertakes that it will continue to ensure that sufficient Qualifying Collateral exists to secure all indebtedness in accordance with the Advances, Collateral Pledge and Security Agreement (“Advances Agreement”); and


2) [Member Name] acknowledges that [Subsidiary Name] will not be pledging qualifying mortgage loans or securities to be used to secure indebtedness with the HLBNY.  [Member Name] agrees to notify the HLBNY in writing at least thirty days prior to any transfer to the subsidiary of said assets. 

[Member Name] understands and undertakes to ensure that sufficient levels of qualifying collateral be maintained at all times.  Failure to hold sufficient qualifying collateral may trigger an “event of default” under the Advances Agreement.  [Member Name] makes this representation fully knowing that the HLBNY is relying on this statement.
Sincerely,
[Member Name]
By: _____________________

[Officer of Member Institution]
cc:
[Calling Officer]
FEDERAL HOME LOAN BANK OF NEW YORK
ID: COL-143

