
FEDERAL HOME LOAN BANK OF NEW YORK

Statements of Condition         (thousands)

2007 2006
ASSETS

Cash and due from banks $ 7,909 $ 38,850
Interest-bearing deposits 10,696,687 5,591,077
Federal funds sold 4,381,000 3,661,000
Available-for-sale securities 13,187
Held-to-maturity securities 10,284,754 11,251,097
Advances (includes FAS133 valuation adjustment) 82,089,667 59,012,394
Mortgage loans net of allowance for credit losses 1,491,628 1,483,419
Loans to other FHLBanks 55,000
Accrued interest receivable 562,323 406,123
Premises, software and equipment, net 13,154 11,107
Derivative assets 70,278 224,775
Other assets 17,004 23,145

TOTAL ASSETS $ 109,682,591 $ 81,702,987

LIABILITIES AND CAPITAL

Liabilities
Deposits and borrowings: 
  Demand deposits
          Demand $ 1,588,635 $ 2,185,528
          Cash Collateral 41,300 124,000
   Term 16,900 80,000

Total deposits and borrowings 1,646,835 2,389,528

Consolidated obligations, net: 
   Bonds 66,325,817 62,042,675
   Discount notes 34,791,570 12,191,553

Total consolidated obligations 101,117,387 74,234,228

Mandatorily redeemable capital stock 238,596 109,950

Accrued interest payable 655,870 735,215
Affordable Housing Program 119,052 101,898
Payable to REFCORP 23,998 17,476
Derivative liabilities 1,069,742 107,615
Other liabilities 60,521 102,684

Total liabilities 104,932,001 77,798,594

Capital

Capital Stock 4,367,970 3,546,253
Unrestricted retained earnings 418,295 368,688
Accumulated other comprehensive income/(loss):
     Net unrealized gains (losses) on AFS Securities (373)
     Net unrealized gains (losses) on hedging activities (30,215) (4,763)
     Minimum liability pension plans (5,087) (5,785)

Total capital 4,750,590 3,904,393

TOTAL LIABILITIES AND CAPITAL $ $109,682,591 $ $81,702,987

As of December 31

(Unaudited)



FEDERAL HOME LOAN BANK OF NEW YORK
Statements of Income     (thousands) (Unaudited)

2007 2006 2007 2006
Interest income

Advances 1,025,252$    871,437$        3,495,312$     3,302,174$     
Interest-bearing deposits 139,639        73,652 411,647          300,499        
Federal funds sold 47,584          52,987 192,845          145,420        
Held-to-maturity securities 143,738        157,573 596,761          580,002        
Mortgage loans held-for-portfolio 19,587          19,344 78,937            76,111          

1                   2 3                     40                 

Total interest income 1,375,801      1,174,995 4,775,505        4,404,246     

Interest expense
Consolidated obligations-bonds 818,305        823,667 3,215,560       2,944,241
Consolidated obligations-discount notes 384,397        194,267 937,534          901,978
Deposits 19,497          24,809 106,777          81,442
Mandatorily redeemable capital stock 5,128            1,936 11,732            3,144
Cash collateral held and other borrowings 651               1,081 4,515              3,324
 

Total interest expense 1,227,979     1,045,760 4,276,118       3,934,129     

Net interest income before provision for credit losses 147,822        129,235 499,387          470,117        

Provision for credit losses on mortgage loans -                    - 40                   11                 

Net interest income after provision for credit losses 147,822        129,235 499,347          470,106        

Other income (loss)
Service fees 798               827 3,324              3,368            
Net realized and unrealized gain (loss) 0

on derivatives and hedging activities 4,912            4,001 18,356            9,676            
Losses from extinguishment of debt and other (3,670)           (19,533) (8,180)             (26,283)         

Total other income (loss) 2,040            (14,705) 13,500            (13,239)         

Other expenses
Operating 17,126          17,095 66,568            63,203          
Finance Board and Office of Finance 1,473            1,577 5,194              5,139            

Total other expenses 18,599          18,672 71,762            68,342          

Income before assessments 131,263        95,858 441,085          388,525        

Affordable Housing Program 11,235          8,016 37,204            32,031
REFCORP 23,998          17,566 80,776            71,299          

Total assessments 35,233          25,582          117,980          103,330        

Net income 96,030$          70,276$           323,105$        285,195$         

Other

Three months ended
December 31

Twelve months ended
December 31
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