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HLB Achieves MPF MilestonesHLB Achieves MPF Milestones
The HLB's investment in the Mortgage Partnership Finance Program (MPF) 

exceeded the $1 billion milestone for the first time on July 26, 2004!  Despite 

significant amounts of payoffs in 2003, the HLB's investment in MPF loans 

increased by 68.6% in 2003 and has increased an additional 60.87% through 

August 2004.  The MPF investment rate of growth for all of 2004 is expected to 

exceed the rate of growth experienced in 2003.  While this investment is a 

small part of the HLB's $80 billion+ balance sheet, it provides many benefits to 

participating members.

In a related milestone, the HLB acquired more than $2 billion in MPF loans 

since the inception of the program in 1999.  Forty members of the HLB have 

enjoyed the benefits of participating in the MPF Program.  Those benefits 

include transferring to the HLB the liquidity, interest rate, and prepayment 

risks of holding long-term fixed rate mortgages while enjoying competitive 

upfront pricing and monthly credit enhancement fees that effectively reward 

the credit quality of the loans sold by members into the program.  Besides, the 

MPF Program allows members to be competitive in all the fixed-rate products, 

resulting in higher customer retention and satisfaction.  MPF effectively 

reduces the risk inherent in mortgage lending.

Finally, the MPF Program enables members to either retain the servicing on 

MPF loans and to continue to service their customers or to allow the members 

to enjoy immediate income by selling the servicing to another approved entity.  

The credit quality of loans sold into the MPF Program by the HLB's members is 

outstanding.  Presently, the HLB owns over 9,500 conventional loans that have 

a de minimis delinquency rate.  That is a tribute to the members' expertise in 

underwriting and credit analysis.

As a participant in the MPF Program, your institution can utilize the eMPF® 

website, a secure, transactional website.  Through this site, you can access 

current pricing schedules, submit your loan files electronically, and access 

various pricing features and a number of reports available for viewing or 

downloading.  

To learn more about the value that the MPF Program can bring to your 

institution, contact your Calling Officer or Tom Doyle at (212) 441-6712.

"Mortgage Partnership Finance," "MPF" and "eMPF" are registered trademarks of the Federal Home Loan Bank of Chicago.

Dear Member,

Together the Home Loan Bank of New York ("HLB") and you, our member lenders, achieve great milestones for the communities we 

serve.  The Mortgage Partnership Finance Program® (MPF®) provides benefits for our members and the homebuyers in the communities 

you serve by creating a more competitive and balanced secondary mortgage market.  Read more about the MPF program below.

August marked another milestone at the HLB.  1Link
sm

, our secure internet banking system, was launched two years ago on August 26.  

Since it's original launch, 1Link has proved to be a convenient new method of doing business at the HLB.  Take advantage of the 

benefits of 1Link today!

As always, we value your membership in the HLB and continually look forward to expanding upon our business relationship.

Sincerely,

Adam Goldstein

Vice President, Director of Sales & Marketing
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Members who participated in the Milestone:Members who participated in the Milestone:
- 1st Bank of Sea Isle City

- Astoria Federal Savings and Loan Association

- Beacon Federal

- Brooklyn Federal Savings Bank

- Cenlar FSB

- CFCU Community Credit Union

- Delanco Federal Savings Bank

- Elmira Savings and Loan, F.A.

- FAA Eastern Region FCU

- Flatbush FSLA of Brooklyn

- Glen Rock Savings Bank

- HSBC Bank (USA)

- Interchange Bank

- Lakeland Bank

- Llewellyn-Edison Savings Bank, FSB

- M&T Bank

- Medina Savings & Loan Association

- N.J.M. Bank, FSB

- NorthEastern Engineers FCU

- OceanFirst Bank

- Ontario National Bank

- Peapack-Gladstone Bank

- Peoples Savings Bank

- Provident Bank

- Ridgewood Savings Bank

- Roma Bank

- Sleepy Hollow Bank

- State Employees Federal Credit Union

- Suffolk Federal Credit Union

- Sussex Bank

- The Berkshire Bank

- The Lyons National Bank

- The Mahopac National Bank

- The National Union Bank of Kinderhook

- The Rahway Savings Institution

- The Rome Savings Bank

- The Seneca Falls Savings Bank

- The Tupper Lake National Bank

- Walden Federal Savings and Loan Association

- Wawel Savings Bank, SLA


