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Building Our Communities Together   Building Our Communities Together                   
More Americans own homes today than ever before, thanks to the 

resources available in our nation, provided in part by the HLB.  Through 

the members of the HLB, funds are also made available for tens of 

thousands of families who live in rental properties.  Your organization can 

expand this growth into your own community through programs such as 

the Affordable Housing Program ("AHP").

The AHP provides subsidized advances and grants to finance owner-

occupied homes for households with incomes at or below 80 percent of 

the area median income.  AHP financing is also used for rental housing in 

which at least 20 percent of the units are occupied by and affordable to 

households with incomes at or below 50 percent of the area median 

income.  

AHP grants are awarded to qualified projects submitted by members 

selected through a competitive process held by the HLB.  Members of the 

HLB are allowed to submit applications on behalf of non-profit sponsor 

organizations and other housing developers.  Applications must be to 

support the purchase, construction, or rehabilitation of owner-occupied 

or rental housing.  

This year, the HLB will conduct one AHP competitive round.  Applications 

will be available through our website at www.fhlbny.com in July.  These 

applications will be due in the Bank by September 10, 2004, at 5:00 p.m.  

Since 1990, the AHP has provided over $187 million in direct grants to 

help fund the development costs of 774 housing projects that led to the 

creation of over 29,500 affordable housing units.  There are many stories 

behind all of these numbers.  Log on to our website for more details about 

the program qualifications and to read some success stories about the 

families whose lives have been changed through member lenders like 

you participating in this program.  

Affordable housing is the foundation of healthy, economically vibrant 

communities.  Together, we can continue to create the opportunities that 

strengthen communities in New York, New Jersey, Puerto Rico, and the 

U.S. Virgin Islands.  Contact your Calling Officer at 212-441-6700 or the 

AHP Department at 212-441-6852 for more information about how your 

institution can take advantage of the AHP and meet your CRA requirements.  

Dear Member,

The Home Loan Bank of New York (“HLB“) is committed to advancing housing and community growth.  We serve as a partner 

with you, our members, to provide decent, safe, and affordable homes.  The HLB delivers on this commitment through some of 

the nation's most successful housing programs.  These programs work to foster reinvestment partnerships.  Read below about 

one such program, the HLB's Affordable Housing Program, and find out how your institution can join these efforts.  

Would you like another reason to FLIP over 1Linksm?  The HLB has added new features  - now your institution can initiate ARC 

Daily, Variable, and Short-Term Advance transactions, in addition to OLOCs, through 1Link.  And, we are pleased to offer a  

special 2 basis point discount on the OLOC advance rate when you utilize 1Link for this type of transaction!  Read the reverse  

to learn about these new features and how they can benefit your institution.

We value your membership in the HLB and continually look forward to expanding upon our business relationship.

Sincerely,

Adam Goldstein

Vice President,  Director of Sales & Marketing

Affordable Housing Program ReferenceAffordable Housing Program Reference

Benefits of Participation in the AHPBenefits of Participation in the AHP

� Promote decent homes and jobs

� Earn CRA credit

� Enhance community relations by gaining 
recognition for community investment activities 
in your community

� Develop and maintain partnerships with  
non-profit housing groups in the community  

� Increase Federal policymakers' recognition of 
the importance of community banks 

Eligible Uses of AHP FundsEligible Uses of AHP Funds

� Acquisition, construction, or rehabilitation

� Rental Housing 

 -- Occupants of at least 20% of the units must   
   earn 50% or less of the area median income

� Owner-Occupied Housing

   -- One-to-four-family, condos, co-ops

   -- All units for households earning 80% or less of         
   the area median income

AHP Application ProcessAHP Application Process

� Applications must be submitted through a 
member bank

� Applications are scored in a competitive 
process and the highest-scoring applications 
are awarded subsidy

This year's applications are due:This year's applications are due:

September 10th, 2004 by 5:00 p.m.September 10th, 2004 by 5:00 p.m. 

AHP Performance Statistics AHP Performance Statistics (since 1990)

� District-wide (NY, NJ, PR, VI)

    --  Subsidy   $187,491,559

    --  Projects    774

    --  Units              29,505


